MSU – Bottineau

Course Outline
Elements of Accounting—ACCT 201

Spring 2004
Class Meeting Time:

Monday, Wednesday, Friday at 1:00-1:50





Lab time 12:00-12:50, Monday (Minot) Memorial 341






   3:00-3:50, Wednesday (Bottineau) Thatcher 214

Room:



Admin 160 (Minot) Arntzen IVN (Bottineau)

Instructor:


Mr. Wayne Johnson

Office Hours:


8:30 a.m. to 12:00 a.m., M,W,F (Bottineau)

2:00 p.m. meetings may be arranged in Minot on Tuesday & Thursday (or other arrangement)

Office and Phone #:

Thatcher 207
Phone # 228-5444 (Bottineau)





Admin 152
Phone # 858-3208 (Minot)

e-mail address


johnwayn@misu.nodak.edu
REQUIRED TEXT:

Text:  College Accounting, a Practical Approach, Slater; 2002 Study Guide and Working Papers; 
Microcomputer Accounting, Tutorial and Applications, Peachtree Complete Accounting 2002
COURSE DESCRIPTION:


This course is a study of accounting, beginning with the study of controlling merchandise inventory.  Topics covered include:  accounting for property, partnerships, corporations, cash flow, analyzing financial statements, the voucher system, departmental accounting, and manufacturing accounting. 

COURSE OBJECTIVES:


Students should learn to:

1. Recognize logical output from an accounting system (manual or computerized) considering the source document input. (Objective 2 & 3)

2. Recognize the similarities and differences between forms of business entities. (Objective 2)

3. Understand the reporting requirements for long-term liabilities. (Objective 2)

4. Understand the proper accounting for investments. (Objectives 2 &3)

5. Understand the use of vouchers. (Objective 2)

6. Learn the accounting entries required for manufacturing businesses. (Objective2)

METHOD OF INSTRUCTION:


Lecture, class discussion, and problem solving in class will be employed.  Emphasis will be placed on assignments of and solutions to textbook problems, exercises, and lab work.  Testing will also aid in reaching class objectives.  


Active learning concepts will be employed in the classroom.  Students will supplement classroom activities by bringing their work to class for verification and feedback.  

GRADING PROCEDURE:


Grade Calculation:



50% Test Scores




20% Computer Lab 



20% Class Assignments and quizzes



10% Class participation & attendance


Grading Standards



A=90%
B=80%
C=70%
D=60%
F=Below 60

