MSU-BOTTINEAU

Course Outline

Name of instructor: Wayne Johnson
Course Title and Number:Elements of Accounting II, ACCT 201


Credits: 4 


Prerequisite: ACCT 200
	Course Description: This course is a study of accounting, beginning with the study of controlling merchandise inventory.  Topics covered include:  accounting for property, partnerships, corporations, cash flow, analyzing financial statements, the voucher system, departmental accounting, and manufacturing accounting. 


	Required Text: College Accounting, A Practical Approach, Slater, 9th ed., Study Guide and Working Papers, Runner’s Corporation Practice Set.


	*Course Objectives: (List which, if any, of the general education goals listed below each of your course objectives satisfies by writing the number of the goal beside the objective.)
Students should learn to:

1.
Recognize logical output from an accounting system (manual or computerized) considering the source document input. (Objective 2 & 3)

2.
Recognize the similarities and differences between forms of business entities. (Objective 2)

3.
Understand the reporting requirements for long-term liabilities. (Objective 2)

4.
Understand the proper accounting for investments. (Objectives 2 &3)

5.
Understand the use of vouchers. (Objective 2)

6.
Learn the accounting entries required for manufacturing businesses. (Objective2)

GENERAL EDUCATION GOALS:

Students will develop:

1.  Thinking skills (Goal 2)

2.  Knowledge and application of technology (Goal 3)

3.  Skills in mathematic computation (Goal 4)     


	Course Content: 
*Accounting for Bad Debts

*Notes Receivable and Notes Payable

*Accounting for Merchandise Inventory

*Accounting for Property, Plant, Equipment, and Intangible Assets

*Partnerships

*Corporations:  Organization and Capital Stock

*Corporations:  Stock Values, Dividends, Treasury Stock, and Retained Earnings

*Corporations and Bonds Payable

*Statement of Cash Flows

*Analyzing Financial Statements

*The Voucher System

*Departmental Accounting

*Manufacturing Accounting
 



Attendance:  Ninety percent of living is showing up!  You are responsible for regular attendance.  Any due dates given for assignments will be strictly followed.  Late assignments will receive ½ credit unless arrangements have been made with Mr. Johnson.

	
Nonattendance during testing will result in a score of zero for that test, unless proper arrangements are made with Mr. Johnson.  The student must notify Mr. Johnson of any circumstances that could qualify for an excused absence.  Timely notification of these circumstances (prior notification, except for medical emergencies) is required.  Call Mr. Johnson, or leave a telephone or e-mail message.  A make-up test is available, which will cover the same content as the original test, but may have different questions to answer.


Assignments:  Assignments will be given during class meeting times.  Regular attendance is required to keep up to date on classroom activities and assignments.  If a student misses any class, it is the student’s responsibility to contact other students for notes.

GRADING PROCEDURE:


Grade Calculation:



50% Test Scores




20% Computer Lab 



20% Class Assignments and quizzes



10% Class participation


Grading Standards



A=90%
B=80%
C=70%
D=60%
F=Below 60

 




*Ten General Education Goals

1) To develop the ability to communicate

2) To develop thinking skills

3) To develop knowledge and application of technology

4) To develop skills in mathematical computation

5) To develop an aesthetic appreciation for the world in which we live

6) To promote the management and use of physical activity

7) To develop a knowledge and application of science

8) To understand and appreciate cultural diversity

9) To develop lifelong learning skills

10) To foster interpersonal development

Course Objectives (Sample)


To develop skills analyzing and interpreting dramatic texts, demonstrated through discussions (Meets MSU-B General Ed. Goal #2)


To develop your own critical analysis and interpretation through writing papers


To become more familiar with dramatic terminology


To explore dramatic texts through performance (Meets MSU-B General Ed. Goal #5)

